
The long, wet winter we have been experiencing 
seems to be finally drawing to a close and at last we 
are just starƟng to see the first glimpses of spring, 
and new opƟmism in the market. 
 
As we reported in our autumn update from back in 
September, the leƫngs market had conƟnued to defy 
economic gloom and perform strongly. As the 
autumn slipped into winter and Christmas 
approached, there was a definite sea change and a 
slowing in demand, especially at the upper end of the 
market (£2,000 per month plus). This has conƟnued 
into the early months of 2024 but at the Ɵme of 
wriƟng, we are just starƟng to see green shoots 
appearing and more would be tenants starƟng to 
register at these levels. 
 
Stronger senƟment in the sales market as we have 
gone in to 2024 has also had an impact on leƫngs, 
with a number of people wanƟng to try and buy 
rather than rent, but with conƟnued supply shortages 
in both sectors and an elecƟon looming, most likely in 
the autumn, my suspicion is a strong sales market will 
be fairly short and sharp. We therefore could well see 
more people coming back to top end rentals as the 
year progresses. 
 
There conƟnues to be a dramaƟc shortage of supply 
for country rentals across the board, and certainly the 
market for coƩages and houses below £2,000 per 
month conƟnues to be extremely strong with 
mulƟple applicants compeƟng for houses.  
 
 

From a legislaƟve perspecƟve, it has been a fairly 
quiet 6 months with no major further updates on the 
government's flagship Renters Reform bill, which is 
sƟll currently working its way through parliament and 
subject to many amendments. It seems unlikely that 
this will become enshrined in law by the Ɵme we 
reach an elecƟon but we will keep you posted on 
further developments.  
 
The General ElecƟon will of course be forefront of our 
minds later this year and the private rented sector 
will no doubt be a major baƩle ground for the main 
poliƟcal parƟes. It will be very interesƟng to see what 
comes out in the main manifestos and we shall be 
eagerly awaiƟng these to see what proposals are  put 
forward. Whatever happens we hope the parƟes 
remember the importance of a strong and healthy 
private rented sector when considering the need to 
provide more housing.  
 
Finally, it has been a very exciƟng 6 months for us, 
with the merger of our residenƟal business with 
Wilson Hill, a highly respected country agent based in 
Petersfield. Following this, we have also just 
employed KaƟe Denton, an experienced leƫng agent 
who has worked in the East Hampshire rental market 
for many years, to oversee our leƫngs offering from 
Petersfield.  
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RECENT PROPERTIES 

I S L E  O F  W I G H T  

BCM, Red Barn, Cheeks Farm, Merstone Lane, 
Merstone, Isle of Wight PO30 3DE 
T  01983 828 805      E  iow@bcm.co.uk 
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W I N C H E S T E R  

BCM, The Old Dairy, Winchester Hill, SuƩon Scotney,  
Winchester SO21 3NZ 
T  01962 763 900      E  info@bcm.co.uk 

O X F O R D  

BCM, Sunrise Hill Yard, East Ilsley, Newbury   
RG20 7LY 
T  01865 817 105      E  oxford@bcm.co.uk 

W o o d c o t t  

G u i d e  P r i c e  £ 1 , 2 0 0  p c m  

O x e n w o o d  

G u i d e  P r i c e  £ 1 , 5 5 0  p c m  

P r i v e t t  

G u i d e  P r i c e  £ 1 , 3 5 0  p c m  

B i s h o p s  S u t t o n   

G u i d e  P r i c e  £ 1 , 8 0 0  p c m  

S o u t h w i c k   

G u i d e  P r i c e  £ 3 , 0 0 0  p c m  

E a s t  C h o l d e r t o n  

G u i d e  P r i c e  £ 4 , 2 5 0  p c m  


